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Who Benefits from HB 4001? 613,573

Average tax cut by household income after 10 years (3% rate)

The average tax savings for the top 1% would be $13,573 a year, while
the average tax savings for the working poor would be a meager $56.

This plan would most certainly result in the elimination of Medicaid, which alone would
bankrupt many of these families as the $56 a year savings wouldn't even be enough to cover
the cost of a checkup, not to mention the countless additional medical bills and the loss of
heating, food and nutritional assistance.

This plan would alse put higher education further out of reach for many children as a few
hundred dollars a year will not make up for the thousands in increased tuition costs that will
result from eliminating the income tax.

So again, who are we hurting and who are we helping? The answer is crystal clear.
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Source: Institute on Taxatien and Economic Policy (ITEP)
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